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AMERICAN ECONOMIC ASSOCIATION. 



The American Economic Association has now com- 
pleted its tenth year. Organized for the purpose of en- 
couraging scientific study of economic and social prob- 
lems and for the diffusion of knowledge regarding them, 
it has, by holding closely to its declared work, accom- 
plished much. 

It has brought into association nearly all the scientific 
investigators of economic problems in this country, to- 
gether with very many from all departments of social 
and business life who have an interest in such investi- 
gations. It has no economic creed, but persons of all 
shades of opinion on economic questions are welcomed, 
and different schools are given a hearing in its annual 
meetings and through its publications. Its influence has 
already been widely felt in stimulating research and 
bringing about a good understanding among the various 
classes of thinkers represented in its membership. 

Perhaps the most important service of the Association 
to the cause of science is rendered by the publication of 
the results of economic study, to which its membership 
assures a wide circulation. Nine annual volumes of six 
numbers each have been already issued, and they con- 
tain much of the best thought of the leading economists 
of the country. Some of them have treated impartially 
and thoroughly questions of the day in response to the 
popular demand ; but the Association has also undertaken 
to bring before economic thinkers investigations of a 
more purely scientific and technical nature bearing upon 
points of economic history and theory, — works which 
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perhaps other publishers would hardly feel sufficient in- 
ducement to put before the public. Members of the As- 
sociation thus not only themselves derive the benefit of 
the publications which they receive, bttt they contribute 
also to the progress of economic thought by rendering 
possible the diffusion of the results of studies in the field. 
The monographs published are carefully selected by a 
committee of five well-known economists, so that their 
high standard of excellence is assured. 

The Association further contributes indirectly to the 
dissemination of economic literature, in that its mailing 
list is quite often used by the government and by other 
organizations for the mailing of valuable pamphlets. 
During the past year there have been sent to members, 
among others, the work on "The Future of Silver," by 
Edward Suess, published by the government, and the 
report of the forestry experiment on the Vanderbilt es- 
tate in North Carolina, " Biltmore Forest." It is hoped 
that still more can be done in this direction in the future. 

The annual meetings of the Association afford oppor- 
tunity for the free discussion of important topics as well 
as for making acquaintances among those interested 
in economic questions. The report of each meet- 
ing is incorporated with the annual hand-book of the 
Association, which is published in addition to the regu- 
lar series of monographs. The report contains carefully 
prepared abstracts of the papers presented and of the dis- 
cussions upon them. 

In addition to securing means for the continuance of 
the system of offering prizes for the best essays on im- 
portant economic topics, it is considered very desirable 
to undertake the publication of translations of the most 
important foreign treatises on economics, as well as the 
reprinting of rare and valuable books in English. Such 
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an increase in the work of the Association can be brought 
about, however, only by a large increase in the annual 
membership list, or by securing many more life mem- 
bers. It is hoped that the members of the Association 
and others interested in such enterprises will exert 
themselves to secure new members, offers of prizes, or 
funds for special work that the Association may under- 
take. 

Any person may become a member of the Association 
by application to the secretary. The membership fee is 
three dollars annually. A life membership may be se- 
cured by the payment of fifty dollars. Members are en- 
titled to all publications, and also receive a discount of 
one-sixth upon any back numbers or volumes which they 
may wish to purchase. Libraries and other organizations 
may receive the publications by paying an annual sub- 
scription of four dollars. 



CONSTITUTION. 



ARTICLE I. 

Name. 



This Society shall be known as the American Eco- 
nomic Association. 

ARTICLE II. 

Objects. 

i. The encouragement of economic research, espe- 
cially the historical and statistical study of the actual 
conditions of industrial life. 

2. The publication of economic monographs. 

3. The encouragement of perfect freedom of eco- 
nomic discussion. The Association, as such, will take 
no partisan attitude, nor will it commit its members to 
any position on practical economic questions. 

4. The establishment of a bureau of information de- 
signed to aid members in their economic studies. 

ARTICLE III. 

Membership. 

Any person may become a member of this Association 
by paying three dollars, and after the first year may con- 
tinue a member by paying an annual fee of three dollars. 
On payment of fifty dollars any person may become a 
life member, exempt from annual dues.* 

*NoTb;. — Each member shall be entitled to receive all reports and 
publications of the Association. 
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ARTICLE IV. 

Honorary Members. 

The Council may elect foreign economists of distinc- 
tion, not exceeding twenty-five in number, honorary 
members of the Association. Each honorary member 
shall be entitled to receive all reports and publications 
of the Association. 

ARTICLE V. 

Officers. 

The officers of the society shall consist of a President, 
three Vice-Presidents, a Secretary, a Treasurer, a Publi- 
cation Committee and a Council. 

ARTICLE VI. 

Council. 

i. The Council shall consist of an indefinite number 
of members of the society, chosen, with the exception of 
the original members, for three years. It shall have 
power to fill all vacancies in its membership, and may 
add to its number. 

2. It shall elect the President, Vice-Presidents, Sec- 
retary and Treasurer, which officers, with the Chairman 
of the Publication Committee, shall constitute an Execu- 
tive Committee with such power as the Council may en- 
trust to it. 

3. The Council shall organize itself into a number 
of standing committees upon the various lines of research 
undertaken. These committees shall prepare reports 
from time to time upon such subjects relating to their 
respective departments as they may select, or as may be 
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referred to them by the Council. These reports shall be 
presented to the Council at its regular or special meet- 
ings and be open to discussion. All papers offered to 
the society shall be referred to the appropriate commit- 
tees before being read in the Council. 

4. The Council shall have charge of the general in- 
terests of the society, and shall have power to call meet- 
ings and determine what reports, papers, or discussions 
are to be printed, and may adopt any rules or regulations 
for the conduct of its business not inconsistent with this 
constitution. 

5. The Council shall elect a Committee on Publica- 
tions, which shall consist of five members, so classed that 
after the first election one member's term shall expire 
each year. This committee shall have charge of and 
responsibility for the scientific publications of the Asso- 
ciation. 

ARTICLE VII. 

Amendments. 

Amendments, after having been approved by a majori- 
ty of the Council, may be adopted by a majority vote of 
the members present at any regular meeting of the Asso- 
ciation. 



BY-LAWS. 



i. The President of the Association, who shall be 
ex-officio a member of the Council, shall preside at all 
meetings of the Council and Association, and perform 
such other duties as may be assigned to him by the Coun- 
cil. In case of inability to perform his duties, they 
shall devolve upon the Vice-Presidents in the order of 
their election, upon the Secretary and Treasurer, and 
upon the Chairmen of the Standing Committees, in the 
order in which the committees are mentioned in the list. 

2. The Secretary shall keep the records of the Asso- 
ciation, and perform such other duties as the Council 
may assign to him. 

3. The Treasurer shall receive and have the custody 
of the funds of the Association, subject to the rules of 
the Council. 

4. The following Standing Committees shall be or- 
ganized : 
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(1). On Labor, 

(2). On Transportation, 

(3). On Trade. 

(4). On Public Finance. 

(5). On Industrial and Technical Education. 

(6). On Exchange. 

(7), On General Questions of Economic Theory. 

(8). On Statistics. 

(9). On Teaching Political Economy. 

The Executive Committee may appoint such special 
committees as it may deem best. 
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5. At any meeting called by the general summons 
of the President, five members shall constitute a 
quorum. 

6. Papers offered for the consideration of the Council 
shall be referred by the Secretary, each to its appropri- 
ate committee. 

7. In order to encourage economic research, the 
Association proposes to render pecuniary assistance in 
the prosecution of the same, and to offer prizes for the 
best monographs upon selected topics. It stands ready 
to accept and administer any fund placed at its disposal 
for either purpose. 

8. The Executive Committee shall have power at 
any time to add new members to the Council. 

9. The Executive Committee shall assign all mem- 
bers of the Council to one of the Standing Committees, 
and shall appoint the Chairmen of the Committees. 

10. It shall be the duty of the Chairmen of the 
respective Committees to organize and direct the work 
of the same, under the general control of the Council. 
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Ex-Presidents, 
Francis A. Walker, LL.D., 

Massachusetts Institute of Technology. 

Charles F. Dunbar, LL.D., 

Harvard University. 

President, 
John B. Clark, Ph.D., 

Amherst College. 

Vice-Presidents, 
James H. Caneield, LL.D., 

University of Nebraska. 

Arthur T. Hadley, M.A., 

Yale University. 

George W. Knight, Ph.D., 

Ohio State University. 

Secretary, 

Jeremiah W. Jenks, Ph.D., 

Cornell University, Ithaca, N. Y. 

Treasurer, 
Frederick B. Hawley, A.M., 

141 Pearl Street, New York City. 

Publication Committee, 

H. H. Powers, A.M., Chairman, 

Smith College, Northampton, Mass, 

H. W. Farnam, A.M., 
Yale University. 

w. J. Ashley, a.m., 

Harvard University. 

Davis R. Dewey, Ph.D., 

Mass. Inst, of Technology. 

William A. Scott, Ph.D., 

University of Wisconsin. 



COUNCIL. 



Term of office expires in 1893. 

Rev. Dr. Washington Gladden, Columbus, Ohio. 

Prof. John B. Clark, Amherst College. 

Prof. Hbnry C. Adams, University of Michigan. 

Hon. Carroll D. Wright, U. S. Commissioner of Labor. 

Rev. Dr. G. M. Steele, Auburudale, Mass. 

Chancellor James H. Canfield, University of Nebraska. 

Mr. George K. Holmes, Census Office, Washington, D. C. 

Dr. J. C. Schwab, Yale University; 

Prof. John R. Commons, University of Indiana. 

Prof. F. W. Blackmar, Kansas State University. 

Mr. F. B. HawlEY, New York City. 

Hon. Joseph D. Weeks, Pittsburg, Pa. 

Prof. Charles F. Dunbar, Harvard University. 

Prof. Simon N. Patten, University of Pennsylvania. 

Prof. A. G. Warner, Stanford University, 

Prof. W. J. Ashley, Harvard University. 

Prof. Charles H. Hull, Cornell University. 

Prof. H. H. Powers, Smith College. 

Prof. David KinlEY, University of Illinois. 

Mr. N. O. Nelson, St. Louis, Mo. 

Prof. J. W. Black, Colby University. 

Prof. C. S. Walker, Massachusetts Agricultural College. 

Prof. John H. Gray, Northwestern University. 

Prof. F. M. Taylor, University of Michigan. 

Dr. Charles H. CoolEY, University of Michigan. 

Prof. Henry Crosby Emery, Bowdoin College. 

Dr. H. R. SEAGER, University of Pennsylvania. 

Prof. John Quincy Adams, University of Pennsylvania, 

Term of office expires in 1896. 

Prof. LESTER F. Ward, Washington, D. C. 

Prof. H. B. Gardner, Brown University. 

Prof. Richard T. Ely, University of Wisconsin. 

Prof. E. J. JAMES, University of Pennsylvania. 

Prof. F. W. Taussig, Harvard University. 

Prof. JESSE Macy, Iowa College, Griunell, Iowa. 

President C. K. Adams, University of Wisconsin. 

Dr. Albert Shaw, New York City. 

Prof. Richmond Mayo-Smith, Columbia College. 

Mr. Worthington C. Ford, Chief of U. S. Bureau of Statistics. 
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Prof. F. H. Giddings, Columbia College. 

Mr. John Graham Brooks, Cambridge, Mass. 

Rev. N. P. Gilman, Boston, Mass. 

Prof. Henry W. Farnam, Yale University. 

Prof. Henry Ferguson, Trinity College. 

Prof. Charles A. Tuttle, Wabash College. 

Prof. George P. Garrison, University of Texas. 

Prof. Roland P. Falkner, University of Pennsylvania. 

Mr. Horace White, New York City. 

Dr. William Z. Ripley, Massachusetts Institute of Technology. 

Dr. E. R. L. Gould, Johns Hopkins University. 

Dr. Emory R. Johnson, University of Pennsylvania. 

Dr. Edward T. DevinE, American Society for University Extension. 

Prof. Sidney Sherwood, Johns Hopkins University. 

Prof. Lindley M. Keasbey, Bryn Mawr College. 

Prof. Frederick C. Hicks, University of Missouri. 

Prof. Herbert E. Mills, Vassar College. 

Dr. J. H. Hollander, Johns Hopkins University. 

Prof. Stephen F. Weston, Adelbert College. 

Term of office expires in 1897. 
Prof. E. W. Bemis, University of Chicago. 
Prof. Arthur Yager, Georgetown, Kentucky. 
Prof. G. B. Newcomb, College of City of New York. 
Prof. Edwin R. A. Seligman, Columbia College. 
Prof. George W. Knight, Ohio State University. 
Prof. Davis R. Dewey, Massachusetts Institute of Technology. 
Prof. J. W. JENKS, Cornell University. 
Prof. W. W. Folwell, University of Minnesota. 
Mr. T. G. Shearman, Brooklyn, N. Y. 
Dr. Stuart Wood, Philadelphia, Pa. 
Prof. Arthur T. Hadley, Yale University. 
Pres't George Gunton, School of Social Economics. 
Mr. R. R. Bowker, New York City. 
Prof. Albion W. Small, University of Chicago. 
Prof. James McLean, University of Colorado. 
Dr. LEO S. Rowe, University of Pennsylvania. 
Dr. David I. Green, Hartford, Conn. 
Prof. Thomas N. Carver, Oberlin College. 
Hon. Rowland Hazard, Peace Dale, Conn. 
Dr. Frank Fetter, Cornell University. 
Dr. Samuel M. Lindsay, University of Pennsylvania, 
Prof. Isaac A. Loos, Iowa State University. 
Mr. John M. Glenn, Baltimore, Md. 
Dr. Victor RosewaTER, Omaha, Nebv 
Prof. W. M. Daniels, Princeton College.- 
Mr. Jacob L. Green, Hartford, Conn, 
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Prof. AiERED Marshali,, University of Cambridge, Cambridge, Eng- 
land. 

Prof. Jambs E. Thorold Rogers, Worcester College, Oxford, Eng- 
land.* 

Prof. Henry Sidgwick, University of Cambridge, Cambridge, Eng- 
land. 

Prof. Paui, LEROY-BBAtciEU, College de France, Paris, France. 

Prof. EmiIvE de LavelEYE, University of Liege, Liege, Belgium.! 

Prof. Luigi CoSSA, University of Pavia, Pavia, Italy. 

Prof. F. X. Von Neumann-SpajvlarT, University of Vienna, Vienna, 
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Prof. Cari, Knies, University of Heidelberg, Heidelberg, Germany. 

Prof. WI1.HEI/M ROSCHER, University of Leipzig, Leipzig, Germany.? 

Prof. Adoi,ph Wagner, University of Berlin, Berlin, Germany. 

Prof. Johannes Conrad, University of Halle, Halle a/s, Germany. 
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Finanzministerium, Vienna, Austria. 

Prof. John K. Ingram, Trinity College, Dublin, Ireland. 
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Prof.F. Y. EdGEWORTH, Balliol College, Oxford, England. 
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Prof. LEON Walras, University of Lausanne, Lausanne, Switzerland. 

Prof. N. G. Pierson, Minister of Finance, The Hague, Holland. 

Prof. E. LEVASSEUR, College de France, Paris, France. 
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I Died June 4, 1894. 
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